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THIS 1S UNEVALUATED INFORMATION

The Chinese Comrmnis® (- mmittee of Finance snl Beonsmics iz drafting a plan
devised %o conirel the jossession azd circuiatlom of gold, silver, and other
precioug wmetals presersly in the hanis of vrivate individualg. The plan is
not yet ready for inmv.emeniation. Some irwish that 1% should be vud inte
effect by the beginn'ng of 1951, wrile othorg srefer to walt for a general
currency reform. Tra final decisisn rests vith $he higher Comrmunist
authorities. Tae r.an includes ithe folloving points:

8. A Hetals Contwl Pursan ig o be ostablizhed under the People’s Bank of
China.

B, After a sneci fed date, %he vosgessior :f gold and silver and other
vrzclous rmetr.s By private individuvels will be prohibs ted by  law.

c. A nolicy of reezing the price of goli, silver, and »recious neiaisg af
a8 low level 4111 be instituted. The ~urvose will be to break the
present 1irc belwsen cor 2dity vrices and the nrice of metals and
thereby tc change the traditional atsitude of the Chingse peonle toward
goid and ilver.

d. Indivigdal holders of gnld. silver, and precious metals will be eomnelled
to cowart those wssestn inde Jen Mian Plac at a rate to be fized By the
Peonlie Bank. After ¢is conversion, the holding of preeions metals
will s munishable by lav.
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